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OPTIONS

DELCREDERE AGENT COVER

In addition to the Non-Payment cover provided in your Contract, this option provides you with cover for
the Sales Contract entered into by You as a Delcredere Agent.

1. Scope of cover
1.1 Insurable Debts

As per this option, our cover applies to Delcredere Agent Debts provided that, at the date of Delivery,You
have a Positive Credit Decision on the Buyer, in compliance with the article “Credit Decision” of the
Special Terms.

1.2 Insurable causes of loss

Insurable causes of loss are the same as the ones of your Contract..

2. Exclusions
Exclusions of cover applicable to this option are the ones of your Contract.

In addition, this Delcredere Agent Cover does not apply to Debts related to Sales Contract where you do
not act as Delcredere Agent.

3. Commencement of cover

Our cover shall start upon Delivery, provided that a Positive Credit Decision with respect to the Buyer is
in force on the date of Delivery.

4. Risk management

As a Delcredere Agent, You shall act with the same degree of diligence and prudence as if You were act-
ing for your own account. Notably, for avoidance of doubt, provisions of your Contract related to “risk man-
agement” are applicable to You acting as Delcredere Agent as if you were acting for your own account.

COMPAGNIE FRANGAISE D’ASSURANCE POUR LE COMMERCE EXTERIEUR, TAIWAN BRANCH
A5, 6F, NO. 16, SEC. 4, NANJING E. RD., TAIPEI 10553, TAIWAN R.O.C.

ERRRETEY RER AR AT G B/AF] - 10553 SILTALLIER FURERIUE: 16 5% 6 M AS =

EEEh. +886 2 2577 5797 - {HE.. +886 2 2577 5795

taipei@coface.com - www.coface.com.tw



mailto:taipei@coface.com
http://www.coface.com.tw/

coface

5. Delcredere Agent Debt Declaration and Premium

The Delcredere Agent Cover Premium is calculated by applying the premium rate stated in the Special
Terms to the value of all the Delcredere Agent Debts declared as per your Delcredere Debt Agent Dec-
laration.

6. Indemnification
In the event of a claim, You are required to provide Us with evidence:

e of the existence and the amount of your Delcredere Guarantee as per Your Delcredere Agent
Agreement;

. of the payment to the Principal of the amounts due in application of your Delcredere Agent
Agreement , as well as the date on which the payment was made;

. of the transfer of ownership of the Delcredere Agent Debts to your benefit within 30 days from
your Notification of Overdue Account;

. that you used all legal means to seek for recovery of the amounts due in your name or, if neces-
sary, in the name of the Principal.

7. Definitions
Delcredere Agent means an agent acting as per a Delcredere Agent Agreement;
Delcredere Agent Debts means Debts arising from Sales Contracts where you act as Delcredere Agent;

Delcredere Agent Cover Premium means the premium due for the Delcredere Agent Cover as per this
option;

Delcredere Agent Cover is the cover provided to You as per this option;

Delcredere Agent Agreement, is a legally binding agreement entered into between You and your Princi-
pal, by which You undertake to (i) enter into Sales Contracts with Buyers for the account of your Princi-
pal and to (ii) guarantee the due payment of the sums due by the Buyers, where such guarantee is
conditioned to the assignment of the Debt to You;

Principal means the supplier with whom you entered into a Delcredere Agent Agreement and for the
account of whom your are acting as Delcredere Agent;

Delcredere Agent Debt Declaration means the amount of Delcredere Agent Debts (including VAT if
applicable) declared in accordance with principles applicable to your activity declaration pursuant to article
6.1 of the General Terms of your Contract;

Delcredere Guarantee means the undertaking by which You guarantee to Your Principal the payment of
the sums due by the Buyers.

8.The other provisions of your Contract not contradicted by this option apply mutatis mutandis to this
Delcredere Cover.
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