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OPTIONS

NON-DELCREDERE AGENT COVER

In addition to the Non-Payment cover provided for in your Contract, this option provides you with cover for
the risk of Non-Payment from your Buyers in relation with Sales Contract entered into for your account
by your Non-Delcredere Agent.

1. Scope of cover
1.1 Insurable Debts

As per this option, our cover applies to Non-Delcredere Agent Debts, provided that, at the date of Deliv-
ery:
— You have a Positive Credit Decision on your Buyer, in compliance with the article “Credit Deci-
sion” of the Special Terms ;
— You have a Non-Delcredere Agent Agreement in force.

1.2 Insurable causes of loss

Insurable causes of loss are the same as the ones of Your Contract.

2. Exclusions

2.1 Excluded Debts

Exclusions of cover applicable to this option are the ones of your Contract.
2.2 Excluded causes of loss

Our cover shall not apply to any Non-Payment where such Non-Payment arises from the failure of your
Non-Delcredere Agent to remit to You amounts received for your account from your Buyers, as per the
Non-Delcredere Agent Agreement.

Payments from your Buyers collected by your Non-Delcredere Agent will release Us from our cover as
per this option.
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3. Commencement of cover

Our cover shall start upon Delivery, provided that a Positive Credit Decision with respect to the Buyer is
in force on the date of Delivery.

4. Risk management

You shall ensure that your Non-Delcredere Agent will act with the same degree of diligence and prudence
as if You were directly acting. Notably, for avoidance of doubt, provisions of your Contract related to “risk
management” are applicable to your Non-Delcredere Agent’s acts, as if you were acting directly.

5. Non-Delcredere Agent Debt Declaration and Premium

The Non-Delcredere Agent Cover Premium is calculated by applying the premium rate stated in the Spe-
cial Terms to the value of all the Non-Delcredere Agent Debts declared as per your Non-Delcredere
Agent Debts Declaration.

6. Indemnification

In the event of a claim, You are required to provide Us with evidence:

that the Sales Contract was entered into by the Non-Delcredere Agent for your account;

of the existence of the Non-Delcredere Agent Agreement;

o of the Non-Payment by the Buyer;

that you and/or the Non-Delcredere Agent used all legal means to seek for recovery of the
amounts due in his name or, if necessary, in your name.

7. Definitions
Non-Delcredere Agent means an agent acting as per a Non-Delcredere Agent Agreement;

Non-Delcredere Agent Cover Premium means the premium due for the Non-Delcredere Agent Cover
as per this option;

Non-Delcredere Agent Cover means the cover provided to You as per this option;

Non-Delcredere Agent Agreement means a legally binding agreement entered into between You and
your Non-Delcredere Agent, by which he undertakes to enter into Sales Contracts with Buyers for your
account and to remit to You payments received for your account from Buyers, without guaranteeing pay-
ments from the Buyers;

Non-Delcredere Agent Debt Declaration means the amount of Non-Delcredere Agent Debts (including
VAT if applicable) declared in accordance with principles applicable to Your activity declaration pursuant to
article 6.1 of the General Terms of your Contract;

Non-Delcredere Agent Debts means Debts arising from Sales Contracts entered into with Buyers for
your account by your Non-Delcredere Agent, to the exclusion of any commission or margin added by the
Non-Delcredere Agent.
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8.The other provisions of your Contract not contradicted by this option apply mutatis mutandis to this Non-
Delcredere Cover.
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