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OPTIONS

BINDING ORDERS

Notwithstanding provisions of the General Terms, as per this option, we agree to grant You, after a Reduc-
tion or a Cancellation of our Credit Limit on a Buyer, a Binding Order Cover for the Binding Order Peri-
od subject to the following conditions.

1. Scope of cover

1.1 Insurable Debts

Debts insured under this option are Debts relating to Binding Order entered into less than six (6) months
before the date of our Reduction or Cancellation.

1.2 Insurable cause of loss

Insurable causes of loss are the are the same as the ones of your Contract.

2. Exclusions
Exclusions of cover applicable to this option are the ones of your Contract.

In addition, our cover may not apply to Debts
- relating to Sales Contract and/or to Deliveries Schedules that You can interrupt
and/or from which You may be released;
- for which, at the time of Delivery, a Non Payment of more than sixty (60) days from
the Due Date is existing.,

For the purpose of this option, a Credit Limit set by Us with an expiration date shall not be considered as a
Cancellation opening the possibility of a Binding Order Cover and is excluded from the scope of cover of
this option.

3. Commencement and amount of cover
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(i) Our cover will start on the date of Reduction or Cancellation of a Credit Limit on a Buyer, pro-
vided that, you notify Us [through our online system] your Outstanding Notification within the
Outstanding Notification Period.

(i) Binding Orders Covers are not cumulative. Accordingly, in case of successive Reductions
and/or Cancellation, each Binding Orders Cover will take effect only when the previous one is
expired and for the remaining duration of the Binding Order Period.

(iii) The insurable amount is the amount of Binding Orders notified in the Outstanding Notification ,
within the limit of the Credit Limit in force before our Reduction or Cancellation.

4. Claims

In the event of a claim, You are required to provide Us with evidence of your contractual commitment and
to submit copy of your Sales Contract and/or Deliveries Schedule, purchase orders and acknowledgment
orders and any other documentation we may deem necessatry.

5. Definitions

Binding Orders means Sales Contracts and/or Deliveries Schedules in force at the date of our Reduc-
tion or Cancellation and that you are contractually and/or legally committed to perform, meaning that in
the event You fail to make or perform further Deliveries, your Buyer would be entitled to take action
against You for breach of contract and/or seek other legal remedies;

Binding Order Cover means cover of Binding Orders provided to You as per this option;

Binding Order Period means period during which the Binding Order Cover is in force, as defined in Spe-
cial Terms, starting from the date of our Reduction or Cancellation;

Deliveries Schedule means schedule of deliveries of a Sales Contract, agreed with the Buyer and from
which You cannot be released,

Outstanding Notification means your naotification to Us of (i) your Outstanding on a given Buyer together
with (ii) the value of forecasted Deliveries for the Binding Order Period;

Outstanding Notification Period means the period during which you shall send Us your Outstanding Noti-
fication as defined in Special Terms.

6.The other provisions of your Contract not contradicted by this option apply mutatis mutandis to the Bind-
ing Order Cover.

Variables to include in the Special Terms for the option Binding Orders

cover
Binding Order Period: [x] months
Outstanding Notification Period: [x] days from our Reduction or Cancellation

COMPAGNIE FRANGAISE D’ASSURANCE POUR LE COMMERCE EXTERIEUR, TAIWAN BRANCH
A5, 6F, NO. 16, SEC. 4, NANJING E. RD., TAIPEI 10553, TAIWAN R.O.C.

ERRRETE RER A RAF G B/AF] - 10553 SILTALLIER FUREEIUE: 16 5% 6 M AS =

EEEh. +886 2 2577 5797 - {HE.. +886 2 2577 5795

taipei@coface.com - www.coface.com.tw


mailto:taipei@coface.com
http://www.coface.com.tw/

coface

RE#AFFTEET FhIRS TH e iE A
107.09. 14 # %3 % 1070094 8L % &

G- MR FRT AP R R A AT 2 F S R RS R A E R T IR
E RS ISR ,a%ﬁ» R AR EfR S TH Rk o

amfm
1 1 ¥ AREaR etk ik

ﬁ““v&#m%kﬁ¢’=% PEMMABGY R PR () B P AIT

%\-‘nﬂi ARTH A S fp i 1)&12"‘5%2’?

9 ¥ ,magi&ﬂ

1.
ARG A R R FeE N2 - iy 1] ek e

N

2. g E

e LA L TR AR T

= b

ek A D PR RET AR JThE &
CARFEEAT Y LA TRAFLR RS RAT AL DR
- R ERE S G BEC p HABPP AAES L (60) P B cHE S o

Rt Ll L LA e A T St
%o X AgAiEa 2 klﬂ‘f]ﬁ}%n ¢ FENIR

A B2 BB o &3
(1)?7%5'3“%‘% AT ﬁFr”E—ff WA R [BE A2 P chd ] f ] ARG L2 KT R
WaeS A @ o PRSP ikt F FE R R B’wﬂ PIRRIERZP FA

)48+ 7 ERGELRHH A0 FF2AFERE /ARG RZ N Bl &
Fh A TERGHRD - D F BB T WENFRR PR e

(=1

(1) 6 £ 3 5 A FHERFLop ok 4 7 F &3
TR

RIS 3.0 T I 4= gh:

ﬂ:‘i—;@gﬁ

R

A AT IR R LN RETMIED R R E R ARREP RO RETE - mR
TH B ASPRE G # SR 2 ER A

5. &

COMPAGNIE FRANCAISE D’ASSURANCE POUR LE COMMERCE EXTERIEUR, TAIWAN BRANCH
A5, 6F, NO. 16, SEC. 4, NANJING E. RD., TAIPEI 10553, TAIWAN R.O.C.

ERIRE AT E YRR R A TR A TGS B AT - 10553 A1 HIALLIERT R EEREIUES 16 5% 6 18 A5 =

BEEE. +886 2 2577 5797 - {HE. +886 2 2577 5795

taipei@coface.com - www.coface.com.tw


mailto:taipei@coface.com
http://www.coface.com.tw/

coface

FRAFIEGHR N AP NATY R R P ) PR § &
ﬁ/@%é&ﬁﬁﬁﬁﬁ%ﬁ’#%ﬁ%%kﬂ%ﬁidﬁ B
HERERE W F e

éiﬁﬁﬂ’“ﬁﬁ%‘?ﬂﬁﬁ
Bk A

Hz ]
TSP R AR A AL R A i

kA TERE D G R A AR B R EE A ek H R
FRAZIPE Sdp oo ol s HEgonty o Gp AP R Y FFRZ P AAY -

LHPERRRERFAM LR R A QDL HT R TAREE AR ARSI T R LA DR

A AR e Pk Rt A 2 7 (1) ARG S T S kR 1 x (DA
) N2 2] EQ)’]‘I% B o

Ao A S I G R 4 T R R R R FERFHERTL R A2 PR

6. LREF N b LA A FHR TR IS4 o BEF B YL IE o

#W§ P MBHTE A iERE
b PF[x] B2
AiF HEFE W DA P RAR R R4 [x]X

AFATREL  FEEZGRF U AP FHFLE 2 e iE A L

COMPAGNIE FRANGAISE D’ASSURANCE POUR LE COMMERCE EXTERIEUR, TAIWAN BRANCH
A5, 6F, NO. 16, SEC. 4, NANJING E. RD., TAIPEI 10553, TAIWAN R.O.C.

ERRRETE RER A RAF G B/AF] - 10553 SILTALLIER FUREEIUE: 16 5% 6 M AS =

EEEh. +886 2 2577 5797 - {HE.. +886 2 2577 5795

taipei@coface.com - www.coface.com.tw


mailto:taipei@coface.com
http://www.coface.com.tw/

