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OPTIONS

COVER OF EXISTING DEBTS

Notwithstanding article [1.1.1] of the General Terms, as per this option, we agree to cover your EXxisting
Debts.

1. Scope of cover

1.1 Insurable Debts

As per this option, our cover applies to Existing Debts for which:

(i) aCredit Decision set by Us is granted in compliance with the article “Credit Decision” of the Spe-
cial Terms, within 30 days following inception date of the Contract;

(ii) the Deliveries corresponding to such Existing Debts were made within the Retrospective Period ;
(i) the Due Date of the Existing Debt is not reached at inception date of the Contract,

(iv) invoices corresponding to the Existing Debts (i) were raised within the maximum invoicing period
and (ii) were payable within the maximum credit period.

1.2 Insurable cause of loss
Insurable causes of loss are the same as the ones of your Contract

2. Exclusions

Exclusions of cover applicable to this option are the ones of your Contract.

3. Commencement of cover
For commencement of cover as per this option, You shall send us an Existing Debts Declaration.

Subject to our receipt of an Existing Debts Declaration and the provision of a Credit Decision set by Us
within 30 days for each Existing Debt, our cover will start on the inception date of the Contract and will
apply retroactively to Existing Debts borne during the Retrospective Period.
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4. Indemnification

In the event of a claim related to an Existing Debt, You are required to provide Us with evidence that the
Existing Debt has been previously covered by another credit insurance contract and that the above men-
tioned provisions are complied with.

5. Premium

For the purpose of this option, a specific Existing Debt Premium is set in the Special Terms of the Con-
tract.

6. Definitions

Existing Debt means Debt existing at the inception date of the Contract, which was covered by a previ-
ous credit insurance Contract with another insurer, which may not be indemnified any more by such insur-
er and which is eligible to our cover as per article 1 of this option;

Existing Debt Declaration means the declaration provided by You within 30 days from inception date of
the Contract, detailing the total amount of Existing Debts (including VAT / without VAT), detailed between
domestic and export transactions, as of the last day of the month before inception date;

Existing Debt Premium is the premium due for the Existing Debt Cover as per this option;
Existing Debt Cover is the cover for Existing Debt, granted to You as per this option;

Retrospective Period means the period during which the Deliveries of the Existing Debts must have
been made, to be covered as per this option;

7.The other provisions of your Contract not contradicted by this option apply mutatis mutandis to this Ex-
isting Debts Cover.

Variables to include in the Special Terms for the option Existing Debts

Cover

The Retrospective Period is: ....... days / months before inception date of the Contract.

(Option 1)

The Existing Debt Premium is calculated by applying the following Existing Debt Premium Rate to the Ex-
isting Debts:

Existing Debt Premium rate: ....%

(Option 2)

The Existing Debts Premium is ... (flat amount).
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