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OPTIONS

PENDING ORDERS

Notwithstanding provisions of the General Terms, as per this Option, we may agree to grant You, after a
Reduction or a Cancellation of our Credit Limit on a Buyer a Pending Order Cover for the Pending
Order Period subject to the following conditions.

1. Scope of cover

1.1. Insurable Debts

Debts insurable under this option are Debts relating to Pending Orders entered into less than six (6)
months before the date of our Reduction or Cancellation.

1.2 Insurable cause of loss

Insurable causes of loss are the same as the ones of your Contract.

2. Exclusions
Exclusions of cover applicable to this option are the ones of your Contract.

In addition, our cover may not apply to Debts for which, at the time of Delivery, a Non Payment of more
than sixty (60) days from the Due Date is existing.

For the purpose of this option, a Credit Limit set by Us with an expiration date shall not be considered as a
Cancellation opening the possibility of a Pending Order Cover and is excluded from the scope of cover of
this option.

3. Commencement and amount of cover

(i) Provided that you notify Us [through our online system] your Outstanding Notification within the Out-
standing Notification Period:
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- In case of Reduction of our Credit Limit, our cover will automatically start on the date
of our Reduction;

- In case of Cancellation of our Credit Limit, subject to our approval, our cover will start
on the date of our Cancellation.

(i) Pending Orders Covers are not cumulative. Accordingly, in case of successive Reductions and/or
Cancellations, each Pending Orders Cover will take effect only when the previous one is expired and for
the remaining duration of the Pending Order Period.

(iii) The insurable amount is the amount of Pending Orders notified in the Outstanding Notification, with-
in the limit of the Credit Limit in force before our Reduction or Cancellation.

4. Claims

In the event of a claim, You are required to provide Us with evidence of your Sales Contract or of your
Course of Trading.

5. Loss on resale

In case of Cancellation of the Credit Limit on a Buyer and if our Pending Order Cover is refused, we
shall cover your Loss on Resale.

6. Definitions

Pending Orders means Sales Contracts or Course of Trading entered into with your Buyer, in force at
the date of Reduction or Cancellation;

Course of Trading means a course of trading justified by at least three Deliveries of comparable amount
invoiced to the Buyer in the last six months;

Loss on Resale means the loss You may sustain in reselling the goods, up to a maximum of 50% of their
pro forma invoice value within the limit of the balance available on the Credit Limit granted by Us;

Outstanding Notification means your notification to Us of (i) your Outstanding on a given Buyer together
with (ii) the value of forecasted Deliveries for the Pending Order Period;

Outstanding Notification Period means the period during which you shall send Us your Outstanding
Notification, as per this option;

Pending Order Cover means the cover for Pending Orders that may be granted to You, as per this option;

Pending Order Period means the period during which the Pending Order Cover is in force, as defined in
Special Terms, starting from the date of our Reduction or Cancellation notice;

7.The other provisions of your Contract not contradicted by this option apply mutatis mutandis to this
Pending Order Cover.

Variables to include in the Special Terms for the option Pending Or-

ders Cover

Pending Order Period: [x] months
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Notification of Outstanding Period: [x] days from our Reduction or Cancellation
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