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MODULE

E1.02(A) RECOVERIES

Recoveries are subject to the following provisions:

1- You must let us know immediately of any recoveries you receive after you have notified us
of an overdue account.

2 - Recoveries received before payment of a claim will be applied to the balance of the outstand-
ing account and will be applied to the earliest invoices first.

3 - Any recoveries received after the payment of a claim will be for our account within the limit
of the claim paid.
Should the total amount of recoveries exceed the claim paid, the portion of recoveries ex-
ceeding the claim paid will be for your account.
However, should the total amount of recoveries exceed the amount of the debt at the date
when the claim was paid (including any interest for late payment), the excess would be for
your account after deduction of the recovery costs.

- If we are unable to grant in full the credit limit you requested on a buyer and if you obtain - for
any portion of the debt not covered under this Contract - a Bank Guarantee, Standby Letter of
Credit, bank guarantees, group company guarantees, personal sureties, bonds, letters of credit,
charges, security cessions, retention of title or pledges (thereafter the Guarantees), to guarantee the
debts due by that buyer, the recoveries arising from the enforcement of the Guarantees before and
after indemnification will be allocated to your account up to the value of the outstanding debt that
is not covered by our credit limit, this as long as the following conditions are met:

- You must inform us of the existence of the Guarantees in relation to the buyer with whom
you have an outstanding debt, at the time you make your notifications of overdue account.
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- You commit to enforce the Guarantees in case of non-payment by your buyer, for their full
amount, even if the amount of the Guarantees exceeds the value of the portion of the outstan-
ding debt not covered by our credit limit,

- Recoveries arising from the enforcement of the Guarantees in excess of the value of the por-
tion of the outstanding debt not indemnified by us will be to our account, in accordance with
the provisions of module E1.

COMPAGNIE FRANCAISE D’ASSURANCE POUR LE COMMERCE EXTERIEUR, TAIWAN BRANCH
A5, 6F, NO. 16, SEC. 4, NANJING E. RD., TAIPEI 10553, TAIWAN R.O.C.

ERERLETEY RO AR AT &84T - 10553 ILMALLIER R REEIIE: 16 5% 6 1 AS =

BEzE. +886 2 2577 5797 - {HE. +886 2 2577 5795

taipei@coface.com - www.coface.com.tw


mailto:taipei@coface.com
http://www.coface.com.tw/

