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MALUS

[C_PRE_MALU1 02_ST]
In relation to an insurance period, You shall pay Us a malus in accordance with what follows:

1. The malus shall be calculated by applying the relevant percentage — which depends on your loss ratio as
shown in the table below — to the premium paid for the insurance period.

Loss ratio Malus
0% - [X]% [A]%
[X]% - [Y]% [B]%
[Y]% - [Z]% [C]%

2. The loss ratio is the ratio where:

e the numerator is the total amount of indemnity paid or to be paid with respect to Deliveries made during
the insurance period, less the Recoveries related to such Deliveries and received before the malus is paid.
e the denominator is the premium amount paid for the insurance period.

If there is an indemnity for Collection Expenses but the Debt has been paid in full before indemnification
by Us, We shall not take into account the indemnity for Collection Expenses in the calculation of the ma-
lus.

3. Invoicing of the malus shall occur after the date when there is no more risk of Non-Payment of Debts
relating to Deliveries made during the insurance period.
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