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AT AR K MR
R MARAF kL PR R

T * R & EERFOSR R T 5 2
12 B P EFHAE B FEF T2 E\#F o A F £ [
A 4R 4R $ - $ - $ - $ $ 3,704 $ 3,704
A (GL) - - - - -
TR ET ARG @
Hp A AT BT A B MR R
R FAFZER - - - - ( 3,704) ( 3,704)
B R AR $ - $ - $ - $ - $ - $ -
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—~~
Jin

109 & 12 * 31 p
TG ET A
ESCE R R
B B & IR
R AR A T PR
B % R FEPHOER R LK 72
# 12 1o BT M| 4 B e RHE ARALEE B F L B 2 3+
B 4= AR ER $ $ $ - - $ - $
4 (3n)
ETRGEFTATRE S
Hp A e
BEE  RAFEL L 3,704 3,704
o * 4 $ $ $ $ 3,704 $ 3,704
LR ENT AL GG E G
110 &= & 3 % &
110&1* 1p A~ B O 3 O~ B g ow 110#12* 31p

ik RO WY Sk 1
AR ARG Y
o M pR AT

@R A

* 4

L

LTRGELEOTAL
% g G
Y LN L

e
e 3F A

P

$ 108,466,555

$ 101,649,346

$ 108,466,555

$ 101,649,346

58,992,710 $ 14,899,056 $ 58,992,710 14,899,056
285,562,627 401,769,422 285,562,627 401,769,422
344,555,337 $ 416,668,478 $ 344,555,337 416,668,478

$ 453,021,892 $ 518,317,824

$ 139,501,602

$ 136,742,407

$ 139,501,602

$ 136,742,407

73,740,888 $ 18,623,821 $ 73,740,888 18,623,821
379,604,805 539,972,772 379,604,805 539,972,772
453,345,693 $ 558,596,593 $ 453,345,693 558,596,593

$ 592,847,295 $ 695,339,000

109 & B # & % &

W f i
ABY T ER
PR Ac 2 i
SR A
* 37

woa

109&£1% 1p

* H B i

ES ) B E

109#12% 31p

$ 103,136,139

$ 108,466,555

$ 103,136,139

$ 108,466,555

45,470,318 $ 58,992,710 $ 45470,318 58,992,710
280,989,514 285,562,627 280,989,514 285,562,627
326,459,832 $ 344,555,337 $ 326,459,832 344,555,337

$ 429,595,971 $ 453,021,892

$ 128,890,035

$ 139,501,602

$ 128,890,035

$ 139,501,602

56,837,897 $ 73,740,888 $ 56,837,897 73,740,888
374,324,672 379,604,805 374,324,672 379,604,805
431,162,569 $ 453,345,693 $ 431,162,569 453,345,693

$ 560,052,604 $ 592,847,295
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L

L

(_.

SR P e

¥ 105 & 7 " 13 p & § M % F ¥ 10502066461 5L & R %> 5 7

R HEREARE R ReF R B FRAIEE  FwE
Boe m % 105 3 107 4 § 3 £ B 24P o ™ iR @ 4 AT
2 05%% 1% RN - HAF L FASFHF o F iy 1082 77 30 p
EF M %F % 10804932434 L s R & 0 Rk £ p 108 €3 E R AE A

L R SR I S B L P ﬁ%ﬂﬁﬁﬁﬁ’ﬁy
B LR IEAE FREIEFE LY MO RFERTFY K- L4

oA BREIER R EY N BERIEF o e Ep 108

g3 & RA o R %Tﬂ%?%’@%wk%ﬁélﬁilwgﬁﬁ

REREIN2ZFRZHESFLFFFN & @

1. faEmRSt X 2 pH LN s R 1IN NPES FRRFE
AR AL wE B2t S | 1 R F BAp M E 4

T

R E S 2120 @%ﬁo
2. FUIBARPHARGERFEF R RS AR E R 2 P i
THT DRA K e A2 2

105 87 106 § 3+ & & % &7 A R B & ek A 2P R 107 § 3+ #
B fe i £ 1] 32,457,980 2 0.5% R A T & A F B AR 2 £y B
& 245 162,290 & -

B PSR D T

110#£127 31p 109#127% 31p

PR LR & $ 26,867,839 $ 23,662,827
s FwFnliyg s 17,539,173 15,650,855
ERPHE BT FAR 162,290 162,290
$ 44,569,302 $ 39,475,972

R

%fé‘éﬁ‘“‘ _%ixf',a‘f |2 e 72 02 T3P

) M &
110& & 109 &
RFLF2TA $ 69,862 $ 110,853
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(=) 47 &2 #d

110& & 109& A&
£ ¥ RN $ 600,817 $ 778,634
T A 2,006,157 2,005,448
$ 2,606,974 $ 2,784,082
FES T RHR AR
G $ - $ -
FEP 2,606,974 2,784,082
$ 2,606,974 $ 2,784,082
(Z) Rxamflg »
110& A& 109# &
&8 B 1451 $32,791,202 $30,209,446
W AR (st )
LB A 1,293,877 1,259,987
His B 1ART 1,390,476 1,613,505
$ 35,475,555 $33,082,938
TR N
A $ - 3 -
FER 35,475,555 33,082,938
$ 35,475,555 $33,082,938
(z) %I 5
110 & 109# &
L E RS $10,695,524 $31,651,211
SRR Ei N X 1 (_14,754,503) (_54,190,796)
() £ ($_4,058,979) ($22,539,585)
() #®dfer2 g
110& & 109& A&
A 13 e & $ 56,119 $ -
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L Y L R R

(=) RAIIFE2ZTERE N

SR AR AR AT

109# &

110# &

B TE AR
AERAED K $ 4,794,087
YIEE R 2 185,654
4,979,741

Rt orif
AERAAK 76,864
76,864
PRI E 2 TIEARE H $ 5,056,605

EREEFHAAETRE T LA T

$ 1,810,898
(—__10)
1,810,888

$ 1,810,888

109# &

110& &

g R ean g () $ 55,013,222
fem ] () #3253

Bzer@myr (20%) $11,002,644
fLt 2 TR F A 1,338,771

AT R AT A S ( 7,5547,328)
m E R 2y BT A

R A 4 185,654

WA F 2 @ g $ 4,979,741

(Z) A HERF AR GG
AR RT A

110#£12% 31 p

($16,002,762)

($ 3,200,552)
943,929
4,067,521

(—_ 10)
$ 1,810,888

109#127 31p

J i fud 280,233

W oer R g f

110#£12% 31 p

$ 4,884,369

109#127 31 p

Jis H #718 A $3,567,236

() hu 7 8

$ 971,345

AA D PREFI R L IRKGFELE L RETERTAZ L FI 2T

% o
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TR AR 2 R AT
110 = &
A & O R E E R B R

Yhat AT iR g
YL R
AR F $ - $ 76,864 $ 76,864

A& P 109 & K A | Rt b’%%g';fﬁ,?g‘ o
-

() A FAL R4 7 EIIES R T AL R

110#12% 31p 109#12% 31p
W LR
AP R AHI A $ - $37,352,319

() @b T
AL P2 FHEFEETERY F LT 108 E R W2 Y R
= F +7fm#5%ﬁ£ﬁﬁfgé N S

(-) &f1 2y
110#12* 31p 109#12% 31p

tRT A
CIREA s AR AR
A (3x1) $538,148,470 $484,540,107

EREF
”ﬁiﬁlv‘l\'ﬂ‘@f17$ﬁ¢§
#F(322) 100,627,701 140,237,801

Tl R GE FREE GFRE S BRFEF > BEY I RS
S s B AR BB BRI KRE FNFESE

W2 R P RHN & BHEFARET H S EARER
Bral s S AR A G o

FILP R

ARSDP 2 AR ERBIELFREREZAFGTH S BRILHEAZ R

s R gm1 B2 wmp e R id g o
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T GHRP ARl R

WBF R 2 FLE E gy ARG R R R Y
AL NP 2ZABE CRBELAFTREGLEGARE £ S )2
%&%ﬁ%’%¢¥§@~@W£Wﬂ£ﬁﬂ%£%@%ﬁw%i
Mﬁ&%@ﬁiﬁﬂ%ﬁozi h'ee 27 Fh'e (73 b
EAIF RG> B REE B LR R -
APz MpE Y e FREFEERL  FREFE kR E B
FEFEZHR G2 RO GT o UFEFERLS®Z % °
1. % %k %
A2 PR E AR ELE LG REFL G -
(1) %= % b '
koo @G RE §FFHF A ED T
X2 ke o HHBEIRLGLFRE AL P2 EFEDR
THRLLBFHEZFTAL AN g AR N
KEeXA®P AL 2 b % o

S
)

Za A |

W IEH R G

SRR A M

7 Mz

%Kﬁrﬁv’" ﬁi$ ‘%\"‘"‘i‘ﬁ?'

B ~do ™ Mk 2 st KA F

2 Fr4e 8

E S o N

TAFEBMBP FAT R (FHa kW) L kbR
2T HE R AR RS 1% RSP AR RAN 1%
BAA PP A & FRFAEIFL TR GFTR Y 2
RERWF AR L PR AEHIT RS L FRF L RE
%@1ﬂmo%&&ﬁﬁié%mﬁ@ﬂiﬂ%g%ﬁﬁ

# F
' F

2

110#£127* 31p

DR R 1% B e T A2
MR B 1% e e

Too R AR ¥ A AP B P R RLE

109#127 31 p

($ 3,872,211)
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L

7

(i) LEBR P AL 2P NF
BEEFIREEEFRZ £ &

B2 BF RS R H 5

BT AR F e RAL P T R

R A EE S NEEE AU BE AL
RS EY LE AL L L
PRAEZEART R G

3. B R &

Consulting Co., Ltd. ( ™ @ # " Coface
Shanghai )

40 -

SRS A
B4 g 3

TR B

PSS A )

L FE A

AL P2 FEFTEXNL T EAGFIAZEHT £
o 78 &I PR R oo
S B RA R R
(—) M A2 H2 B G
B % 4 2, i RN N
AR AR AR RER T T P (T A A NP
ERAAP )
EHAAMASRERNT LN FEAS P BT %
(MT @A THZER RS T )
BRGNP (0T RSP ) MEEE
Coface Gestion Reseau International (1™ #§ i RES ¥
"COGERI ))
Coface Greater China Services Ltd. (™ # #- R ¥
"CGCS )
Coface Services South Asia Pacific (Singapore) [k S
Ltd. (2™ i # "CSSAP ;)
Coface ReS. A. (12 ™ f # " Coface Re ;) ML
Coface Australia - Branch of Coface Europe ( ) [
T #j # " Coface Australia ;)
Coface (Shanghai) Enterprise Management [k S



1102127 31 p 109#127% 31 p

Coface Shanghai $ 1,137,899 $ 3,641,697
FRirga s 852,000 1,356,995
COGERI 332,494 480,190
CRRER AR I A - 3,813,206
$ 2,322,393 $ 9,292,088

J& fz Coface Shanghai 2 47 % Z R &I~ » % E B & ¥ 12
L SN E NN S I R LR AN

B B R R ARG B2 290 o Jufc COGERI 2 % 7 4 %

W

G 2 BRFRIFBREREM TP 2 K o BT AR
B N P2 FAE G AL ELS P RRE SRR TP

2 A0 e

/TGN e S N N

110#12% 31 p 109#12% 31p

CGCS $ 7,138,218 $ 4,672,638
Fzdra 726,343 195,629
SRR A 142,914 2,111,867
CSSAP 41,033 -
$ 8,048,508 $ 6,980,134

& 7 CGCS 2z # 7% l/‘ﬁ‘;f@;l‘}'gi“’ LI/ G i S E R g A
AR iﬁ—_%f'gﬂ—’_Ft o s 1t 2 #r o @ 2 CSSAP 2 s %k G

) PG B RS ST IS v b i I

110+ & 109# &
oA ELS F $ 5,889,065 $ 3,370,011
FiEdTE P 4,737,000 7,012,000
COGERI 1,546,821 1,474,785
$12,172,886 $11,856,796

RSP 2 H e r BRI R EFEEERREIREZ

» o COGERI 2 H & je» FIHERZ* 2 ZRFTHIEEFTHLE
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Ao HyrBegp bl 2 e r o PSR B A P 2 BB e r BEAH
FE A B AP RBEE A SE A e BT B2 o r o

B I S S 0

110+ & 109# &
Fizgro @ $ 1,842,045 $ 51,354
e L I 1,430,844 863,489
$ 3,272,889 $ 914,843

LA E A DD KR TR TR T B 2 I 0
EHEFLEY S AL P TE e A A B S DT Y NS H
Hooo#w 2 BRIy EORRAE LA -

CH WY LA

110# & 109# &
RRE S A $11,460,000 $10,276,000

ﬁﬁidaﬂﬁ’ﬂﬁﬁﬁ$%%€ﬁﬁi?$°
yEgr —Emy
110 & 109# &

CGCs $ 21,941,909 $19,735,758
SRE A 20,925,437 10,768,388
CSSAP 6,122,300 4,455,809
Coface Australia 571,554 388,198
e B ( 857,954 ) ( 543,510)
Coface Shanghai (__3,731,804) (__3,234,757)

$44,971,442 $31,569,886

ok ‘/s__{l__ %ﬂv *— g
110+ & 109# &
FRirga $ 3,728,000 $ 5,381,569
FLERE B A NP 707 5,181
$ 3,728,707 $ 5,386,750
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éﬁ@?ﬁ“ﬁi%g’fﬁé}é}ﬁl ﬁi/zJ‘«Té B PR —«; ko

110+ & 109# &
e L I $ 18,279 $ 46,714

Ak s S F B2 2 % Ah doT o

110&12* 31p 109#127 31p
v PR A $ 2040416 $ 317,687
oS N V1] $ 1,495,461 $ 2,672,715
A R sy G $ - $ -
L RE A B $ 8,076,938 $ 18,408,389
T 1 @ 13-41 eV $ - $ 4,972,471

110 & 109& &

eI S ($_ 1,247,025) $ 2502166
EACAL A ($_ 486,341) ($_ 4,648,672)
AL T $ 4,645,642 $ 13,180,960

f %2 Coface Re FFz £ % % 47 !

110#12* 31p 109#12% 31p
v L iRps A2 4 i $ 6,114,605 $ 45,497,237
Rele Lk 3038 $ 38,037,991 $ 30,466,873
AR RY R R $101,649,346 $108,466,555
A R $ 408,591,540 $326,146,948
Mot £ Lk 38 $ 67,226,736 $105,631,273

110& & 109 B

£ wgid $319,087,960 $328,707,479
LIRS $185,876,661 $ 94,705,525
Frw £ RpBA S $ 32,939,265 $ 52,524,631

FRRAPAP RN RTLERENTE  RAM

AR AT OB R
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1004 & F L s A Fp

() #

110# & 109# &
wfp B 1 A& $ 8,890,712 $ 8,751,815

=

CARC

1. 110 # A+ &2 22 p TR FF 2HRFE2F;HERLT

% ko E R PR B EET LS T OF B

& i @ 2 ©) @=0)+2)—0)
Z* e $277,165,364 $123,413,502 $317,840,935 $ 82,737,931
ABW g

LT - - U U T A N R S U SR T - S -

i % o 3w % o % (9)=(5)—(6)

g HO# #(5) i< ¥ (6) # #(7) F(8) +(7)—(8)
[t $ 87,383,040 $ 95,420,572 $ 49,359,367 $ 44,081,030 ($_2,759,195)

VAN L S

Al R R ¥ B E R E T AW
A AR OB O® % OB & ER(12)= ®%F(13)=
% MR w(10) £ w(11) (10)=(11) (H)—(9+(12)

* s $101,649,346 $108,466,555 ($_6,817,209) $ 78,679,917

109 R A2 278 FTHD L FFLPHEEFEERLT

o e o » Wl fFERF AN P T T

a i @ 2 &) @=0)+2—0C)
[ U $272,257,103 $143,406,472 $331,209,645 $ 84,453,930
RSP R

oA KO ¥ oA BB A~ B O OE i oA B o» o2 % B

% % i# 5 % i# % (9)=(5)—(6)

% uR % (5) *(6) # #(7) 1 v (8) +(7)— (8)
[ ] $ 95,420,572 $ 89,200,791 $ 44,081,030 $ 39,689,244 $ 10,611,567

AN T

A0 E 0 m X B % % % K opog s W
A A& ¥ % 7 % F 2®#(12)= K'ep(13)=
0)—(11) 4)—(9)*(12)

% sk % (10) £ w(11) (1
T $108,466,555  $103,136139 $ 5330416 $ 79,172,779
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(=) 8 F
1. 110 # B A A 2P f FREZAAIFE ;E BEBicT
T pEA (7
R AA) B OF R O EwiEpsy A O¥F OB OF
& i @ ) €) @=0)+—0)
B i $ 32,204,472 $ 14,019,262 $ 37,584,907 $ 8,638,827
2. 109 F R A A 27 p FRRFEZAIFE EBEMAICT
FrEREA (7R
RREYALN) R R OB A oMy L EREK OPOY OB XK
& i @ 2 €) @=0)+2—0)
A $ 64,102,053 $ 17,837,919 $ 65,705,591 $ 16,234,381
(Z) A& EFEH
1. #£# 2 110 # 12 * 31 p &4 =& R 5 i%;a': BY T LR
S
VAN )
A & » % F B w % F OB B
% WoE o ¥ o A rpEER ADELIRER T ¥ B
2 Erg $ 87,383,040 $ 49,359,367 $ 101,649,346 $ 35,093,061
2. #3109 & 122 31 p aA 2@ ABYPEFERP T LR A
Ik S
AN S|
S N S S NN B
% WOE & F o AR RER ANERER BT F OB
A $ 95420572 $ 44,081,030  $108,466,555 $ 31,035,047
(z) BB HEH
1. £ 2 110 & 12 * 31 p 2 A~ 22 ¢ A H 2 AFpREEY &2
3R % B g A2 AT
(1) A d 2 A~ DR
P % ¥ B4 DB OE g
IR ARKEES AN F FES AL FER P T E B
il B @ 2 ®3) (4)=(1)+(2)-(3)
S AR A $ 17,161,321 $ 1,462,500 $ 14,899,056 $ 3,724,765
A 3 372,257,229 167,715,543 401,769,422 138,203,350
$389,418,550 $169,178,043 $416,668,478 $141,928,115
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Q) BEEEERHZE L DNRBEEE TR

B R R

z £k CE S s » £ = ¥ & ( 5 ) =

" Poo#® w (1) i v (2) # w(3) i r (4) (1D)-(2)*+(3)-(4)
© S A $ 17,161,321 $ 55,553,262 $ 1,462,500 $ 18,187,626  ($ 55117,067)

ES i 372,257,229 248,033,780 167,715,543 131,571,025 160,367,967
$ 389,418,550 $ 303,587,042 $ 169,178,043 $ 149,758,651 $ 105,250,900

A RE AR B

P T B S T S I

I p #* 5 (6) Lk ¥ (7) (8)=(6)-(7)
e E S $ 14,899,056 $ 58,992,710 ($ 44,093,654)
A 35 401,769,422 285,562,627 116,206,795

$ 416,668,478 $ 344,555,337 $ 72,113,141

A3 109 &# 12 % 31 p AL 2@ R AMNE AFREESR £ 2

2 #% * LI N
EREKEER A0 FFER AN EEER T E 0
# p 1) @) (€) (4)=(1)*(2)-(3)
© AR A $ 55,553,262 $ 18,187,626 $ 58,992,710 $ 14,748,178
EE i 248,033,780 131,571,025 285,562,627 94,042,178
$303,587,042 $149,758,651 $344,555,337 $108,790,356

Ry argdzr s IRpiEfERe
EE R R S &
PO B kK ® % 3 A » F ® ¥ B (5 ) =
7 PR w (1) i v (2) ® B(3) £ v (4) (1)-(2)+(3)-(4)
© 3R A $ 55,553,262 $ 56,811,068 $ 18,187,626 $ 26,829 $ 16,902,991
ES i 248,033,780 307,344,787 131,571,025 66,979,885 5,280,133

$ 303,587,042 $ 364,155,855 $ 149,758,651 $ 67,006,714 $ 22,183,124

A N 1

N IR | A - -1 O
ad L #(6) ¥ (7) (8)=(6)-(7)
¢ 4F A A $ 58,992,710 $ 45,470,318 $ 13,522,392
* £ 14 _ 285,562,627 280,989,514 4,573,113

$ 344,555,337 $ 326,459,832 $ 18,095,505

L BB A A

110 # B A4 2P 4% 4%~ B'e & 92 £ %2 355 A

-
b} L A I A L - 3+
% e $31,478,394 $ - $24,803,166 $11,460,000 $67,741,560

SRR SRR OR - I NS O SRRV ST



2. 109 & B & »

S PG TR SN2 SRR B
-
IE P& A o 2y A FEagld o d B & & & *
[ERE $33,727,355 $ - $21,604,480 $10,276,000 $65,607,835
LRSS LENYEE X AE AT R o
= W "Z‘;I; PSS -)H.
(#) #34 &
1. 2427484 110 # B &% B2 EBIF 22 378 B
s
(1) £ & & % % 3¢
e () F
Am B ERRE R o &N FRBEGE B K E & (6)=1-2-0)-
i B ger (1) BEERHQ) EFA(3) BET) (4) £ R F(5) (4)-(5)
R $277,165364  ($_8037,532)  $42,938394  $32204472  $85831,508.  $ 124,228,522
(2) » » £ £
Aox RO %
CHF D) £
AE P EF O pwegdla FEREGGEEZ B K E K (6)=(1)-(2-0)
7 POEEER () ERERH(Q2) ©) R T)(4) 2 RE(5) *)-66)
RS $123413502  $ 5278337  $ 24,803,166  $ 14,019262  $ 19419392  $ 59,893,345
(3) A 4t & i ¥ 5%
A
Ad AR R R RD & #OC F )
FPREEERSE 2L F P el Epgx SNBRKER (6)=(1)-(2-0)-
il PoEERL A @) ©) “) xR E(5) “)-6)
iR $317,840935  ($_6,817.209)  $185390,320  $ 37584907  $ 72113141 = $ 29,569,776
20 A 2@ 109 B ARG BR2ZEDBFEFELEGEEE ERA
L
(1) & &K% %%
e () F
AEm B EROF R N FRBREGE B K F A (6)=0)-(-0)-
* PoFpder (1) #EERHQ2) W@ R(3) RET)(4) # % (5) 4)-0)
R $272,257103  $ 6,219.781  $ 44,003,355  $ 64,102,053  ($.60,568,813)  $218,500,727
(2) & » & ® £
Ao ROk
CH# ) £
AE P EE O REn gL Bk & (6)=(1)-(2)-03)-
G PR ERpr(l) ERERHQ) ®3) iR AR (4) % B (5) (4)-(5)
iR $143,406472  $ 4,391,786  $ 21,604,480  $ 17,837,919  $ 82,751,937  $ 16,820,350

- 49 -



PRI R

AMABWE L EM woCE D

PEKERE 2L Pr Hwlmps ANBEEE  (6)=(1)--6-
% SRR @ @) @ g s (5) @0
X $331209,645  $ 5330416  $ 90,056,853  § 65705591  $ 18095505  $152,021,280

LA REEG A2 @

(-)110 # 12 » 31 p A2 @ HHFHF 3 A 2 TR f GFAAMF R4

-

1.

.H_,/g_ﬁ%jf"ﬁ A e dge i v e 2RAME %fﬁiﬂl?%ﬁ '/%

BHEaRE B & & £, .
7 P = o+ A H A ® 7 ¥
2 iR $ 46,223,734 $ 18,623,821 $539,972,772 $ 604,820,327

PR A B H

‘% Woooe gmppd e #® ¢ d £ 3+
R $ 8,155,021 $ - $ 8,155,021
PR ENFTA —HEEFG A WAHE AWEREL G2 A
IR A F

i L S S S ¥ F P
[E $ 14,899,056 $401,769,422 $416,668,478

(=)109 & 12 " 31 p &2 @ FRHEIFF L 2ZREFAMFT R4

-

1.

é_},/g__gf#fﬁﬁ A e dge i v~ e 2R AME %ﬁ?iﬁ'—_ﬁ%ﬁ 'cé

BHFwRE B & # # £, o
b1 pooe d e i/  #OA H A 7 " '
B g $ 81,939,972 $ 73,740,888 $379,604,805 $535,285,665

L% ENTA —HEEFF A2 Fe G G2 BT R

% Mooc 3 EmA o £ 2 H & #
[ $ 45,814,924 $ - $ 45,814,924
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-1

3. PR ENTA —HEFHEHFF L2 HRANE AFEREF2ZA
N A &g
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