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本商品經本公司合格簽署人員檢視其內容業以符合保險精算原則及保險法令,惟為確保權 
益，基於保險業與消費者衡平對等原則，消費者仍應詳加閱讀保險單條款與相關文件，審 

慎選擇保險商品。本商品如有虛偽不實或違法情事，應由本公司及負責人依法負責。 

保戶查詢其投保及最近一期繳費狀況專線 : (02) 2577-5797 
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GROUP AGGREGATE FIRST LOSS 

You benefit from a Group Aggregate First Loss and it applies under your Contract as fol-
lows: 
 
The Group Aggregate First Loss defines the amount of indemnities due that has to be 
borne collectively by the participating CGS Insureds before the Insurers actually pay the 
calculated indemnities above this Group Aggregate First Loss amount. 
 
Accordingly, no indemnity will be paid to these CGS Insureds as long as the total 
amount of indemnities due relating to Debts arising in an insurance period does not ex-
ceed the amount of [XXXX] (the ‘Group Aggregate First Loss’). 

1. For implementation of this clause, upon occurrence of a claim, after having calculated 
the amount of the indemnity due, before paying such indemnity, the Programme Leader 
shall draw the following group aggregate first loss account: 

a) On the credit side: (i) the total amount of indemnities calculated relating to Debts aris-
ing in the concerned insurance period (including (i) Debt indemnities and (ii) collection 
expenses indemnities) for the participating CGS Contracts. 

b) On the debit side: the total amount of Recoveries received after indemnities and relat-
ing to Debts arising in the concerned insurance period for the participating CGS Con-
tracts. 

If the Net Debt relates to Deliveries made across different insurance periods, the Debt 
will be allocated to the insurance period when Deliveries were made and the Group Ag-
gregate First Loss applicable will be the one of the concerned insurance period. 
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Collection Expenses will be allocated on the insurance periods, on a prorata basis for 
which the Collection Expenses were invoiced. 

2. The Programme Leader shall inform Us as soon as the Group Aggregate First Loss is 
reached, so that We pay You, the indemnities in excess of the Group Aggregate First 
Loss in accordance with the terms and conditions of your Contract. 

3. Any recovery received by any CGS Insured or by any Insurer before an indemnity is 
paid by an Insurer, shall reduce the aggregate amount of the relevant Debt as per the 
allocation provided in the corresponding CGS Contract. 

4. After an indemnification is paid by an Insurer when the Group Aggregate First Loss is 
reached, any Recoveries received by any participating CGS Insured or by any Insurer, 
relating to Debts having contributed to the Group Aggregate First Loss and pertaining to 
the insurance period, are for the relevant Insurer’s account, up to the amount of our in-
demnities paid as per this clause. 
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